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California Low Carbon Fuel Standard (LCFS) 

Weekly Update 
June 19, 2019 

LCFS Credit Price Trend 
For the week of June 12-18, credit prices started 
at $192.50 per metric ton (MT) – up $1/MT 
(0.50%) from the previous week’s closing price. 
Credit prices increased throughout the week 
closing at $195/MT – up $3.50/MT (1.80%) from 
the previous week’s closing price. The same 
week last year averaged $181.70/MT. For June 
2019, a credit price of $195/MT correlates to 17.7 
cents per gallon (CPG) for CARBOB and 16.5 
CPG for diesel. For 2019, LCFS credit prices 
have averaged $191/MT, reaching a low of 
$175/MT and a high of $197/MT – that latest high 
recorded on February 14th. The year-average 
price for 2018 was $168/MT.  

In this week’s edition… 
Þ Credit price rose, closing out at $195. 
Þ Trading volumes are down significantly. 
Þ CARB posts Preliminary Draft of 2018 Annual Crude Average CI Calculation 
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LCFS Trading Trends 
 
The figure below shows a history of volumes traded and number of deals per day. For the 
week beginning June 9th, 11 trades were made for a total of 83,000 MT compared with 
28 trades totaling 298,184 MT the previous week (revised upward from the 27 trades and 
294,781 MT initially reported in last week’s newsletter).   
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LCFS Trade Price Trends 
 
The figure below shows the minimum, maximum, and volume-weighted average price 
traded per day.  
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The California Low Carbon Fuels Standard (LCFS) Weekly Update is a publication of Stillwater Associates 
LLC.  It is scheduled to be published weekly late Wednesday. Stillwater Associates is a transportation fuels 
consulting firm specializing in helping our clients navigate the confluence of traditional and renewable fuels. 
 
Stillwater Associates LLC also publishes monthly and quarterly on LCFS covering credit trading and 
analysis, and program trends respectively (subscription required).  For more information, please visit our 
website http://www.stillwaterpublications.com. 
 
Information contained in this publication has been obtained from sources believed to be reliable.  However, 
because of the possibility of human or mechanical error by sources, Stillwater Associates LLC, or others, 
Stillwater does not guarantee the accuracy, adequacy, or completeness of any such information, and is not 
responsible or liable for any errors or omissions or results of use of such information or reliance upon it. 
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LCFS in the News – June 12-18 
 
On June 17th, CARB released a Preliminary Draft of the 2018 Annual Crude Average 
Carbon Intensity Calculation. This draft is based on preliminary information from the 
California Department of Conservation for crudes produced in California; the final 2018 
Crude Average Carbon Intensity Value will be published at a later date when final data 
becomes available. The Preliminary Draft can be accessed on CARB’s website: 
https://www.arb.ca.gov/fuels/lcfs/crude-
oil/2018_preliminary_draft_calculation_crude_average_ci_value.pdf  
 
On June 18th, oil giant Chevron announced that it has partnered with California Bioenergy 
LLC to fund up to 18 dairy digesters that would harvest methane from cow manure in 
Kern, Kings and Tulare counties. Chevron will also help find a market for the resulting 
biomethane, and the partnership will help Chevron comply the LCFS. 

• Cox, John. Chevron partners with biomethane developer to harvest, market gas 
from local dairy manure. Bakersfield. June 18, 2019. 
https://www.bakersfield.com/news/chevron-partners-with-biomethane-developer-
to-harvest-market-gas-from/article_9db00946-91f4-11e9-ad75-
ab9c198f5126.html  

 
The Weekly Credit Transfer Report for June 10-16 was posted on CARB’s website on 
June 18th.  

• California Air Resources Board. Weekly LCFS Credit Transfer Reports. June 18, 2019. 
https://www.arb.ca.gov/fuels/lcfs/credit/lrtweeklycreditreports.htm  

 


